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Independent Auditors' Report
To the Members of Omaxe Forest Spa and Hills Developers Limited
Report on the Ind AS Standalone Financial Statements

We have audited the accompanying Ind AS standalone financial statements of Omaxe Forest Spa and
Hills Developers Limited ("the Company”), which comprise the Balance Sheet as at 31st March, 2018,
the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity and the Cash Flow Statement for the year then ended, and a summary of the significant accounting
policies and other explanatory information (hereinafter referred to as “Standalone Ind AS Financial
Statements™).

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134 (5) of the
Companies Act, 2013 ("the Act") with respect to the preparation and presentation of these standalone Ind
AS financial statements that give a true and fair view of the financial position, financial performance
{including other comprehensive income), cash flows and changes in equity of the Company in
accordance with the accounting prineiples generally accepted in India, including the Indian Accounting
Standards prescribed under Section 133 of the Act read with rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and Companies (Indian Accounting Standards) amendment Rules, 2016. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities, selection and application of appropriate accounting policies, making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditor's Responsibility

Our responsibility is to express an opinion on these standalone Ind AS Financial Statements based on our
audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.,

We conducted our audit of the Standatone Ind AS financial statements in accordance with the Standards
on Auditing specified under Section [43(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
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An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the standalone Ind AS financial statements, The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the standalone Ind AS financiat
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal
financial control relevant to the Company's preparation of the Standalone Ind AS financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Company's Board of Directors, as well as evaluating the overall
presentation of the standalone Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at 31 March 2018, and its profit (including other
comprehensive income), its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the
" Annexure I, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Cash Flow Statement and the Statement of changes in Equity dealt with by this Report are in
agreement with the relevant books of account.

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards}
amendment Rules, 2016.

(e) On the basis of the written representations received from the directors as on 31 March 2018 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2018 from
being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in "Annexure II'" and

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us;,’; .
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i.  The Company has disclosed the impact of pending litigations on its financial position in its
financial statements — Refer Note 30 to the financial statements.

ii. The Company has made provision, as required under the applicable law or accounting standards,
for material foreseeable losses, if any, on long-term contracts,

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

ForBSD & Co.
Chartered Accountants
Firm's Registration NQ)QO@?Q S

Partner :
Membership No: 520935

Place: New Dethi
Date: 22™ May,2018



Annexure I to Independent Auditor’s Report (Referred to in our report of

even date)
i (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of the fixed assets.

(b) The fixed assets have been physically verified by the management at the reasonable intervals,
which in our opinion, is considered reasonable having regard to the size of the company and the
nature of its assets. No material discrepancies were noticed on such verification.

(c) In 6ur opinion and according to information and explanations given to us, the Company does not

iifi.

vi.

vii.(a)

(b}

hold any immovable property.

The inventory includes land, completed real estate projects, building material and consumables. Physical
verification of inventory has been conducted at reasonable intervals by the management and discrepancies
noticed which were not material in nature have been properly dealt with in the books of accounts.

The Company has granted loan to two fellow subsidiary companies covered in the register maintained
under Section 189 of the Act.

(a) The terms and conditions on which loan has been granted to the fellow subsidiary companies
covered in the register maintained under Section 189 of the Act are not, prima facie, prejudicial to
the interest of the Company.

)] The fellow subsidiary companies covered in the register maintained under Section 189 of the Act
are regular in payment of principal and interest amount as stipulated.

{(c) There are no overdue amounts in respect of loan granted to the fellow subsidiary companies
covered in the register maintained under Section 189 of the Act.

In our opinion and according to information and explanations given to us, the Company has complied with
provisions of Section 185 and 186 of the Act in respect of loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public.

We have broadly reviewed the books of accounts maintained by the Company pursuant to the Rules made
by the Central Government for the maintenance of Cost Records under section 148 of the Act, and are of
opinion that prima facie, the prescribed accounts and records have been made and maintained, however, we
have not made the detailed examination of such cost records.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, provident fund, employees’ state insurance, income tax, sales tax, service tax,
value added tax, duty of customs, GST, duty of excise, cess and other applicable material undisputed
statutory dues have generally been deposited regularly during the year with the appropriate autherities with
delays in certain cases and there are no arrears of outstanding statutory dues as at the last day of the
financial year concerned, for a period of more than six months from the date they became payable,

According to the information and explanations given to us, there are no dues of income tax, sales tax,
service tax, duty of customs, duty of excise, value added tax, GST or other applicable material statutory
dues which have not been deposited as on March 31, 2018 on account of any dispute except the followings




Financial Year to | Forum  where | Amount
Name of Statutes Nature of Dues which the matter | dispute is | Outstanding (in
pertains pending Rs.)
Income Tax Act, 1961 Income Tax 201112 CIT {Appeals) 27,100
Income Tax Act, 1961 Income Tax 2012-13 CIT (Appeals) 61,871
Income Tax Act, 1961 Income Tax 2013-14 AO 18,815,390
Finance Act, 1994 Service Tax 2010-11 to 2012-13 | CESTAT, New 22,79,933
(upto Jun-12} Delhi

viii. In our opinion and according to the information and explanations given to us, the Company has not taken
any loan from any banks and financial institutions. The Company did not issue any debentures as at the
balance sheet date.

ix. According to the information and explanations given to us, the term loans were generally applied for the
purpose for which those are raised. The Company has not raised money by way of initial public offer or
further public offer (including debt instruments) during the year.

X. According to the information and explanations given to us, no material fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the course of our audit,

xi. According to the information and explanations given to us, no managerial remuneration has been paid or
provided during the year.

xii. According to the information and explanations given to us, the Company is not a Nidhi Company as
prescribed under Section 406 of the Act. Accordingly, paragraph 3(xii) of the Order is not applicable to the
Company,

xiil, According to the information and explanations given to us, all transactions with the related parties are in
compliance with Section 177 and 188 of Act, where applicable and the details have been disclosed in the
Financial Statements as required by the applicable accounting standards.

xiv, According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year,

Xv. According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not entered into non-cash transactions with directors or persons connected
with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

Xvi. According to information and explanations given to us, the Company is not required to be registered under
Section 45 IA of the Reserve Bank of India Act, 1934,

ForBSD & Co.

Chartered Accountants

Firm's Registration Nog Q@%

Warsha Singhania \2

Partner

Membership No: 520935

Place: New Delhi
Date: 22" May,2018




Annexure IT to Independent Auditors' Report — 31 March 2018 (Referred to in our report of even
date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Omaxe Forest Spa and Hills
Developers Limited ("the Company") as at 3[st March, 2018 in conjunction with our audit of the
Standafone Ind AS Financial Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI").
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act,

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the standalone Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial repotting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures that:

(a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(b) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations

; and

s
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(&) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial coritrols over financial reporting, including the
possibility of coltusion or improper management override of controls, material misstatements due to ervor
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting but
requires more strengthening and such internal financial controls over financial reporting were operating
effectively as at 31" March 2018 , based on the internal control over financial reporting criteria
established by the Company consisting the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For BSD & Co.
Chartered Accountants
Firm's Registration

Warsha Singhani?
Partner
Membership No: 520935

Place: New Delhi
Date: 22" May, 2018



Omaxe Forest Spa and Hills Developers Limited
Regd. Office: 10,Local Shopping Centre, Kalkaji New Delbie- 110019

CIN: U7010201.2006P1.C149167

BALANCE SHEET AS AT 31 MARCH 2018

(Amount in Rupees)

The notes veferred to above form an integral part of fiuancial statements.

Ax per our audit seport of even date attached

o and on behalf of

BSD & Co.

o /Q/",..

lior and on behalf of board of dicecrors

Particulars NN";‘ As at 31 Macch 2018 As at 31 March 2017
ASSETS
Non-Current Asscts
ay Property, Plant and lguipment | E7E3019.75 173018245
by Financial Assees
) Investments 2 1,400,000,000.00 1,400,000,000.00
ié) .ouns 3 300,000,000 300000
¢} Deforred Uax Assets (net) 4 56,363,788 .00 86,25:4.804.36
Y Non-Curreng 'Fax Assers (net) T 5732 47,329,698.33
¢} Other Non-Current Assers 5 42734125 3431
1,536,013,722.72 1,535,617,719.43
Current Assets
Wy Inventories <] 38762795122 8O1,006,716.63
) HFinancial Assers
) Treade Recetvables 7 GO7.947 090,69 4h 896,325.69
i} Casland Cash Hguivalents 5 8,214,292.43 20,302.995.88
iy Crher bank balances 9 390, 10000 366,363.00
iv) Loats 10 [, 426,157,041.00 L 405,367,648.00
vy Other Hinanctal Assces 1 72572206844 12697017217
¢y Other Current Assers 1z 90,154,621 .H) 214,485 :474.06
’ 2,683,063,965.18 3,104,395,685 .43
TOTAL ASSETS 4,219,077 687,90 4,640,013,404.86
EQUTTY AND LIABILITIES
Equity
4} Liguity Share Capital 13 911,000,000.00 91 1LOKL000.00
by Other liguity 542,844,569 4 639,841,122.20
1,553,844,569.41 1,550,841,122.29
Liabilities
Non-Current Liabilitics
ay Pieocial Linbifites
1) Borrowings 14 235, 387,949,273 S8 LT 0017
i) Othor Proancial 1 sabilisies 15 3,532,500.00 125,854,577.13
¢} Provisions 16 2,584.999.00 95832300
241,505,448,23 807,930,511.83
Current liabilities
wp Financal Libilities
i) lrade Payables 17 720,3720,5045.35 240, 5015,254.28
iy Oher Financial Liabilicies 18 20,554,853 1.87 G48,391.964.18
1) Other Cureene Liabilitios 1y 1,582,787 564104 1392522 577.28
v} Provisions 20 64,7090 23 .995.00
2,423,727,670.26 2,281,241,770.74
TOTAL EQUETY AND LIABILITIES 4,219,077,687.90 4,640,013,404.86
Sgnificant accounting policies A
Notes on financial scatements 142

&

Warsha Singhania £ Shtlini Bacathi Rajendea Kumar Sharina
Director Chict Vixecutive officer/ Diveetor

DN 06965510 DN 07084868

Partner
M.No. 520935

DIN: 00117415

TGkt Kun 151; Z

Chicbsimancial officer

Afun Singh

Place: New Delhi

Prace:22ndd May, 2018 Company Secretacy



: Omaxe Forest Spa and Hills Developers Limited
Regd. Office: 10,Local Shopping Centre, Kalkaji New Delhi-110019

CIN: UT0102101.2006) 49167

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCEI 2018

{Amount in Rupees)

The notes refersed o above Form an integral pazt of financial stacements,

As per our awdit report of even date attached

For and on behalf of lor and on bhehalf of board of directors

BSD & Co.
{Regn. No. -G003128)

Charteced Accounts &
/a./.x\

u@» E
Warsha Smgh‘mn R
T
e
Partner 2

M. No.520935

Shalini Barathi

Director

DIN-GO1 17415 DIN: 06965510

j\y\.

RN
Place: New Dethi *Z»N....ﬁu;lu] jiuu.m\r)\b‘um L
e

Drate: 2200 May, 2018 (Ihicf"i"ﬁhnciﬂl ofticet

R Note Year Ended 31 March 2018 Year Ended 31 March 2017
Particulars N
. Q.
REVENUE
Revenue from Operations 21 830,521,765.72 1,117,259,8G60.67
Other lncome 22 248,227,357.29 232, 214,156.22
TOTAL INCOME 1,128,749,123.01 1,349,474,016.89
EXPENSES
Cost of Material Consumed, Construction & Other Related Project Cost 23 397.516,116.29 [,162,801.988.12
Changes in [nventories of Projects i Progress 24 500,978,881.01 (83,722,126.35)
Hmployee Benefies Lixpense 25 1,126,599.00 982.318.00
- Finance Costs 20 183,359,326.44 245 060,013,460
" Depreciation and Amortivation Fxpense 323,831 14 72,263.88
“Other Uxpenses 27 11,931,246.65 5,0029,800.04
TOTAL EXPENSES 1,095,236,000.53 1,330,224,257.15
Profit Before Tax 33,513,122.48 19,249,759.74
Tax Expense 28 30,086,267.70 6,625,487.58
Profit For The Year 3,416,854.738 12,624,272.16
Other Comprehensive Income (558,659.00)
Yax on Above lems 145 251,34 -
Total Other Comprehensive Income (413,407.66) -
" Total Comprehensive Income for the year 3,003,447,12 12,624,272.16
~liarning Per Lquity Share-Basic & Diluted (In Rupees) 29 1 6.31
Significant accountng policies A
Notes on Anancial statemonts 1-42

N,

Rajendra Kumar Sharma

Chict loxeeutive officer/ Director

DN 07084868

Arom Singh”

Connpusiy Secretaiy



Omaxe Forest Spa and Hills Developers Limited
Regd. Office: 10,50cal Shopping Cenrre,Kalkaji New Prelhi-110019
CING 7010212120060 149167

Statement of Changes in Equity for the Year Ended March 31,2018

A, Bquity Share Capitad

Particulars Numbers Amount in Rupees
Balance as at 1 April 2016 2,008,910 911,000,000.00
Changes in eguity share capital during 2016-17 - ;
Balance as at 31 Marcch 2017 2,008,910 911,060,000.00
Balance as at 1 April 2017 2,008,510 9171,000,(00.00
Changes in equity share capital during 2017-18

Balance as at 31 Macch 2018 2,008,910 911,000,000.00

B, Cther Equity

{Amount in Rupeus)

Attributable to the owners of Omaxe Forest Spa and Hills Developers Linited
Description .
Retained Cdplt“.‘ Other Comprehensive .
R Redemption Total Other Exquity
Earnings Income
Reserve
Balance as at 1 April 2006 4005,216,850.13 | 222,000,000.00 627,216,850.13
Profit for the year 12,624,272.16 12,62:.272.16
Orther Gomprehensive lnecome - -
Balance as at 31 March 2017 417,841,122,29 | 222,000,000.00 B 639,841,122,29
Balance as at 1 April 2017 417,841,122.29 | 222,000,000.00 639.841,122.20
Profit for the year 3,416,854.78 - 3,416,85:478
Other Comprehensive Income - - 413,:17.66) (413,407 66)
Balance as at 31 March 2018 421,257,977.07 | 222,000,600.00 (413,4407.66} 642,844,569.41
The notes referred (o above form an mtegral part of Anancial statements.
As per our audit ceport of even date attached
For and on behalf of ffor and on behalf of board of dircctors
BSD & Co.
{(Regn, No. -0003125
Chastered Accoun@ieg v

Warsha Singhania Manigh Kumar

Prector
PHMN: 00117415

"arier

N NO520935

=

Place: Mew Delhi

*

,/'. "

i

Divector
L3N 06965510

St Kdam; - Setdin

Date: 220 May,20t8 Chict Financial officer

ingh

Company Scerctary

/‘

Rajendia Kumir Sharma
Chici’ lixeentive officer/ Diccctor
13N 07084868



Omaxe Forest Spa and Hills Developers Limited
Regd. Office: 10,1.ocal Shopping Centre Katlkaji New Delhi- 110019
CIN: LI70102121.2006P1LC 1491067

Cash Flow Statement for the year ended March 31, 2018

(Amount in Rupees)

Particulars

Year Ended
31 March 2018

Year Ended
31 Mareh 2017

Cash flow from operating activities
Profit for the year before tax

Adjustments for :

Lxepreciation and amortization expense

[nterest incomne

[nterest and finance charges
Bad Debts & advances written off

Profit on sale of fxed assers

Cash flow from investing activities

33,513,122,48

546,897.37
{242,903,370.44)
236,192,145.37
471,684.25

(1.140.12)

19,249,759.74

186,981.96
{229,136,966.00)
249.814.045.25

(20.24)

Liabilitics no longer required written baclk (61,128.92)
Operating profit before working capital changes 27,758,209.99 40,113,800.1
Adjustments for working capital
Orther Non current Assets (427,306.94) 187 4146
[nventorics 503,378,755+ 48413272211
Treace receivable (252,050,765.000 (305,:406,247.23)
Current Loans (20,789.993.000 154 40 F,759.00
Orther financil assers 54 397,903,773 171,738,501.69
Orther non-tinancial Assets 124,330,852.66 {60,635476.75)
Teade payable and other fnancial and non financial liabilitics 5:4,866,240.02 (285,937,561 10
463,705,692.88 152,481,172.14
Net cash flow from/(used in) operating activities 491,463,902.87 192,594,972.85
Dsveet tax paid 29,939 875,39 44.349,622,044
Net cash generated/ {used in) from Operating activities (A) 461,524,027.48 148,245,350.81

Purchase of fixed assers {including Capital work in progress) (531794575

Sale of fixed assets

Movement in Bank Deposits{net)

Intcrost received

6,200.00
(23,737.00)
242.003,370.44

(1,905,520.16)
£25,027.00)
229, 136.966.010

Net cash generated from /(used in) investing activitics (B) 242,354,038.87

Cash flow from finuncing activities

Proceed from borrowings{nct).

227,206,418.84

(487,200 960.441)

(135,416,801.00)

Interest and finance charges paid (228,765,809.80; (233,223 280.49)
Net cash (used in)/ gencrated from Financing activities (C) {715,966,769.86) (368,640,081.49)
Net increase/{decrease) in cash and cash equivalents (A+B+C) (12,088,703.45) 6,811,688,16
Opening balance of cash and cash equivalents 20,302,995.88 13,491.307.72
Closing balance of cash and cash cquivalents 8,214,292.43 20,302,995.88




fAmount i Rupees)

FORTHE YEAR BNOLED

Year Ended
31-Mar-18

Year Baded
31-Mar-17

COMPONENTS OF CASH AND CASH EQUIVALENTS AS
AF

Cash on hand

Bakwice with banks

Chegues on hand

Fixed deposits with Banks, having ovigual maurity of three months
ot less

Cush and cash equivalents a the end of the year

1,787,450
3,0608,556.9%

B18,631.00

8,2L#,292.43

1.388,920.50
Lo 182538

2,204 250.41)

20,302,995.58

RECONCILIATION STAYEMENT OF CASIH AND DANK BALANCES

{Amonnt m Rupees)

FORTHE YEAR BNDED

Year Endedd
3i-Mar-18

Year Ended
317

as per above

Cashoand eash eguivalenrs ar the end of die yve
Al Fisedd depositsowith basks {len owrked)

Caush and bank batances ws per balance sheet {refer note 08 & (9

)

8,214,202,43

300, 100,00

8,604,302.43

20,302,995.,88

366303010

20,669,358.88

DISCLOSURE AS REQUIRED BY INIYAS 7
Reconcilintion of linbilities arising from financing activitics

CAmount i Rupecs)

3-Mar-18

Opening Balance

Cash Aows

Non Gash and other

Changes

Closing balunees

Lasmyge teron secured borsawimgs

Laneeg, teene wiseeured Dowvvowings

‘Total liabilities from nancind activities

L2 28843215

1,247,288,432,15

{87 200 90 ARy
TOULN0

(487,200,960.00)

12843357,

3

5

12,643,452.57

AT FMLEI9TY
FOOLA0 L0000

112,730,829.72

L monnt i Bupkesy

S1-Mar-17

Opening Balance

Cash flows

Non Cash and other

Changes

Closing balwaces

Loug tevm seeured borrow g

Total lighilitics from financial activities

1.363,511,506.30
1,365,511,566.39
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{ii}

(i}

(iv}

Significant Accounting Policics :

Corperate information

Omaxe Forest Spa and Hill Cevelopers Limited ("The Company"} is a entity incorporated in India, Registered address of the Company is 10, Local Shopping
Centre, Kalkaji, New Delhi-110019.

The company is into the business of developing real estate properties for residential, commercial and retail purposes.

Siguificant Accounting Policies ¢

Basis of Preparation
The financial statemants of the Company have been prepared in accordance with the Companies {Indian Accounting Standards) Rules 2015 (‘Ind A%} issued

by Ministry of Corporate Affairs ("MCA’). The Company has uniformly applied the accounting policies during the period presented.Accounts for the year
ended March 31 2017 wers audited by previous auditors Doogar & Associates.

Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable for goods supplied and services rendered, net of returns and discounts to
customers.

{a) Real estate projects

Revenue from real estate projects is recognized on the ‘Percentage of Completion method’ (POC} of accounting.

Revenue under the POC method is recognized on the basis of percentage of actual costs incurred, including land, construction and development cost of
projects under execution subject, to such actual cost being 30 percent or more of the total estimated cost of projects.

The stage of completion under the POC method is measured on the basis of percentage that actual costs incurred on real estate projects including land,
construction and develepment cost bears to the total estimated cost of the project,

Effective from 1st Aprit 2012, in accordance with the "Guidance Note on Accounting for Real Estate Transactions {Revised) 2012" (referred to as “Guidance

Note”), all projects commencing on or after the said date or projects where revenue is recognised for the first time on or after the said date, Revenue from

real estate projects has been recognised on Percentage of Completion {POC) method provided the following conditions are met:
(1} Al criticat approvais necessary for commencement of the project have been obtained.
(2} The expenditure incurred an construction and development is not less than 25% of the total estimated construction and developmant ¢ost.

(3] At feast 25% of the saleable project area is secured by way of contracts or agreements with buyers.

{4) At least 10% of the total revenue as per the agreement of sale or any other legally enforceable documents are realised ab the reporting date in respect of
each of the contracts and it is reascnable to expect that the parties to such contracts will comply with the payment terms as defined in the respective
confiracts,

The estimates of the projected revenues, projected profits, projected costs, cost to completion and the foreseeable losses are reviewed periodically by the
management and any effect of changes in estimates is recognized in the perlod in which such changes are determined.

Lnbilled revenue disclosed under other current financlal assets represents revenue recognized based on percentage of completion method over and above
amount due as per payment plan agreed with the customers. Amount received from customers which exceeds the cost and recognized profits to date on
projects in progress, is disclosed as advance received from customers under other current liabilities, Any billed amount against which revenue is recognised
but amount not collected is disclosed under trade receivables,

{b) Interest iIncome

Interest due on delayed payments by customers is accounted on accrual basis.

{c}Sale of completed real estate projects

Revenue from sale of completed real estate projects, land, development rights and sale/transfer of rights in agreements are recognised in the financial year in
which agreements of such sales are executed and there Is no uncertainty about ultimate collections.

{d}Income from trading sales

Revenue from trading activities is accounted for on accrual basis.

(e) Dividend income

Dividend income 1s recognized when the right to receive the payment is established,

Borrowing Costs

Borrowing cest that are directly attributable to the acquisition or construction of a qualifying asset (including real estate projects) are considered as part of
the cost of the asset/project. All other borrowing costs are treated as period cost and charged to the statement of profii and loss in the year in which
incurred.

Property, Plant and Equipment

Recognition and initiat measurement

Properties, plant and equipment are stated at their cost of acquisition, The cost comprises purchase price, bosrowing cost, if capitalization criteria are met
and directly attributable cost of bringing the asset to its working condition for the intended use, Any Lrade discount and rebales are deducted in arriving al
the purchase price, Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, 1s appropriate, ondy when it is probable
that future economic benefits associated with the item wilt How to the Company. All other repair and maintenance costs are recognised in statement of profit
or oss as incurred.

Subsequent measurement (depreciation and useful lives)

Depreciation on Property, Plant and Equipment is provided on written down value method based on the useful life of the asset as spacified in Schedule I} to
the Companies Act, 2013. The management estimates the useful life of the assets as prescribed in Schedule Il to the Companies Act, 2013 except in the case

of steel shuttering and scaffolding, whose life Is estimated as five years considering obsolescence.

De-recognition

An item of property, plant and equipment and any significant part initially recognised is derecognized upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or loss arising oh de-recognition of the asset {calculated as the difference hetween the net disposal proceeds and
the carrying amount of the asset} is included in the income statement when the assel is derecognized,
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{wit}
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(b}

e)

{d)

te)

{viii)

intangible Assets

Recognition and initial measurement

Intangible assels are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost, if capitalization criteria are met and directly
attributable cost of bringing the asset to its working condition for the intended use. Any trade discount and rebates are deducted In arriving at the purchase
price.

Subsequent measurement {amortization and useful lives)

Intangible assets comprising of ERP & other computer software are stated at cost of acquisition less accumulated amortization and are amortised over a
period of four vears on straight fine method.

Impairment of Non Financial Assets

The Company assesses at each balance sheet date whether there Is any indication that an asset may be impaired. If any such indication exists, the Company
estimates the recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount of the cash-generating unit to which the
asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and is
recognized in the statement of profit and loss.

Financial Instruments

Financial assets

Initial recognition and measurement

Financial assets are recognised when the Company becomes a party to the contractual provisions of the financial instrument and are measured initially at fair
value adjusted for transaction costs

Subsequent measurement

(1) fFinancial instruments at amortised cost — the financiat instrument is measured at the amortised cost if both the following conditions are met:

{2} The asset is held within a business model whose objective is to hald assets for collecting contractual cash flows, and

{b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest {SPPI) on the principal amount
outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. All other debt

instruments are measured at Fair Value through other comprehensive income or Fair value through profit and loss based on Company’s business model.
De-recognition of financial assets

A financial asset is primarity de-recognised when the rights to receive cash flows from the asset have expired or the Company has transferred its rights to
receive cash flows from the asset.

Financial liahilities

Initial recognition and measurement

All financial liabilities are recognised initially at fair value and transaction cost that are attributable to the acguisition of the financial Habilities are also
adjusted, These liabilities are classified as amortised cost,

Subsequent measurement

Subseguent to initial recognition, these Habilities are measured at amortised cost using the effective interest method. These Hiabilities include borrowings and
deposits.

De-recognition of financial liabilities

A financial liabllity is de-recognised when the obligation under the liability is discharged or cancelled or expired. When an existing financial Kability is replaced
by another from the same lender on substantially different terms, or on the terms of an existing liahility are substantially modified, such an exchange or
modification is treated as the de-recognition of the originatliability and the recognition of a new liability. The difference in the respective carrying amounts is
recognised in the statement of profit or loss.

Financial guarantee contracts

Financial guarantee contracts are those contracts that require a payment to be made to relmburse the holder for a toss it incurs because the specified party

fails to make a payment when due in accordance with the terms of a debt instrument, Financial guarantee contracts are recognised inftially as 2 liability at fair
value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at the higher of the

amount of expected loss allowance determined as per impairment requirements of Ind-AS 109 and the amount recognised toss cumutative amortization.
Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and FVOCE debt instruments.,
The impairment methodology applied depends on whether there has been a significant increase in credit risk. Note 40 details how the Company determines
whether there has been a significant increase in credit risk,

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial Instruments, which requires expected lifetime
losses to be recognised from initial recognition of the receivables.

Offsetting of financial instruments

Financial assets and financial fabilities are offset and the net amount is reported in the bafance sheet if there Is a currently enforceable legal right to offset
the recognised amounts and there is an intention to settle on a net basis, to realize the assets and settle the Habilities simultaneously,

Inventories and Projects in progress

(a} Inventories
{i) Building material and consumable stores are valued at lower of cost and net realisable value. Cost is determined on the basis of the ‘First in Fiest out’

method.
{H) Land is valued al lower of cost and net realisable value. Cost is determined on average method. Cost includes cost of acquisition and all related costs.

(it} Completed raal estate project for sale and trading stock are valued at lower of cost or net realizable value. Cosl includes cost of fand, materiats,
construction, services and other related overheads.

{b) Projects in progress

Projects in progress are valued at lower of cost or net realisable value. Cost includes cost of land, development rights, materials, construction, services,
borrowing costs and other  overheads relating to projects.
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)

(i)

{xii)

{xiii)

{xiv)

{nv)

{xvi)

Foreign eurrency translation

{a)} Functional and preseatation currency

The financial statements are presented in currency INR, which is also the functional currency of the Company.

(b) Foreign currency transactions and balances :

i. Foraign currency transactions are recorded at exchange rates prevailing on the date of respective transactions.

il. Financial assets and financial Habilities in forelgn currencies existing at balance sheet date are translated al year-end rates,

iii, Foreign currency translation differences related te acquisition of imported fixed assets are adjusted in the carrying amount of the related fixed assets. All
other foreign currency gains and losses are recoghized in the statement of profit and loss.

Retirement benefits

i. Contributions payable by the Group to the concerned government autharities in respect of provident fund, family pension fund and employee state
insurance are charged to the statement of profit and loss,

ii. The Group is having Group Gratuity Scheme with Life Insurance Corporation of India. Provision for gratuity is made based on actuarial valuation tn
accordance with Ind AS-19,

iii. Provision for leave encashment in respect of unavailed leave standing to the credit of employees is made on actuarial basis in accordance with Ind AS-19,
iv. Actuarial gains/losses resulting from re-measurements of the liability/asset are included in other comprehensive income.

Provisions, contingent assets and contingent liabilities

A provision is recognized when:

« the Company has a present obligation as & result of a past event;

» it is probable that an outflow of resources embodying economic benefits will be reguired to settle the obligation; and

+ areliable estimate can be made of the amount of the obligation.

A disclosure for a contingent liability is made when there Is a possible obligation or a present obligation that may, bul probably will not, raquire an outflow of
resources. Where there is a possible obligation or a present obligation that the tkelihood of cutflow of rescurces is remole, no provision or disclosure is
made.

Earnings per share

Basic earnings per share are calculated by dividing the Net Profit for the year attributable to equity shareholders by the weighted average number of equity
shares autstanding during the vear,

For the purpose of calculating diluted earnings per share, the Net Profit for the year attributable to equity shareholders and the weighted average number of
shares outstanding during the year are adjusted for the effects of all dilutive potential equity share,

Qperating lease

Lease arrangements where the risk and rewards incident to ownership of an asset substantlally vest with the lessor are recognized as operating lease. Lease
rent under operating lease are charged to statement of profit and loss on a straight line basis over the lease term except where scheduled increase in rent
compensate the lessor for expected inflationary costs,

Income Taxes

I, Proviston for current tax is made based on the tax payable under the Income Tax Act, 1961, Current income tax relating to items recognised outside profit
and loss is recognised cutside profit and loss {either in other comprehensive income or in equity}

ii. Deferred tax is recognised on temporary differences between the carrying amounts of assets and Habilities in the financial statements and the
corresponding tax bases used in the computation of taxable profit, '

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which Lhe liability is settied or the asset realised,
based on tax rates {and tax laws) that have been enacted or substantively enacted by the end of the reporting period. The carrying amount of Deferred tax
liabilities and assets are reviewed at the end of each reporting period.

Cash and Cash Equivalents

Cash and Cash equivalents in the balance sheet comprises cash at bank and cash on hand, demand deposits and short term deposits which are subject to an
insignificant change in vaiue,

The amendment to Ind AS-7 requires entities to provide disclosure of change in the liabilities arising from financing activities, including both changes arising
from cash flows and non cash changes (such as foreign exchange gain or loss). The Company has provided information for both current and comparative
period in cash flow statement.

Significant management judgement in applying accounting policies and estimation of uncertainity

Significant management judgements

When preparing the financial statemenfs, management undertakes a number of judgements, estimates and assumpticns about the recognition and
measurement of assets, liabilities, income and expenses.

The following are significant management judgements in applying the accounting poiicies of the Company that have the maost significant effect on the
financial statements.

{a) Revenue

The Company recognises revenue using the percentage of completion method. This requires estimation of the projected revenues, projected profits,
projected costs, cost to completion and the foreseeable losses. These are reviewad periodically by the management and any effect of changes in estimates is
recognized n the period in which such changes are determined,

(b) Recognition of deferred tax assets

The extent to which deferred tax assets can be recognized is based un an assessment of the probability of the Company’s future taxable income against which
the deferred tax assets can be utilized.

Estimation of uncertainty

{a} Recoverability of advances/receivables

At each balance sheet date, based on historical default rates observed over expected life, the management assesses the expected credil loss on outstanding
receivables and advances, '
{b} Defined benefit obligation (DBO)

Management's estimate of the DBO is based on a number of critical underlying assumptions such as standard rates of inflation, medical cost trends,
mortality, discount rate and anticipation of future salary increases. Variation in these assumptions may significantly impact the DBO ameunt and the annual
defined benefit expenses.

{c) Provisions

At each balance sheet date on the basis of management judgment, changes in facts and legal aspects, the Company assesses the requirement of provisions




(d) Inventories

Inventory is stated at the lower of cast or net realisabie value (NRV).

NRY for completed inventory Is assessed including but not limited to market conditions and  prices existing al the reporting date and is determined by the
Company based on net amount  that it expects to realise from the sale of inventory in the ordinary course of business

NRY in respect of inventories under construction is assessed with reference to market prices (by referring to expected or recent selling price} at the reporting
date less estimated costs to complete the constriction, and estimated cost necessary to make the sale. The costs to compiete the construction are estimated
by management

(e} Fair value measurements

Management applies valuation techniques to determine the fair value of financial instruments (where active market quoles sre not available} and non-
financial assets. This involves developing estimatas and assumptions consistent with how market participants would price the instrument / assets.
Management bases its assumptions on observable date as far as possible but this may not always be available. In that case Management uses the best
relevant information available, Estimated fair values may vary from the actual prices that would be achieved in an arm'’s length transaction at the reporting
date

{f) Classification of assets and liabilities into current and non-current .

The Management classifies assets and liabilities into current and non-current categories based on its operating cycle, ‘ﬂj
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Note 1: PROPERTY, PLANT AND EQUIPMENT

(Amount in Rupees)

Pasticulas Plant and Office Flllillitlll‘c Computer and Total
Machinery  Ecquipments  and Fixtures Printers
Gross carrying amount
Balance as at 1 April 2016 15,625.00 - - - 15,625.00
Adelitions 1,031,569.35 456,456.81 388,628.00 28,866.00 1,965,520.16
Disposals - - - - -
Balance as at 31 March 2017 1,047,194.35  456,456.81 388,628.00 28,866.00 1,921,145.16
Balance as at 1 April 2617 1,047,194,35 456,456.81 388,628.00 28,866.00 1,921,145.16
Additions 382,483.71 142,139.14 TATLI2 - 531,794.57
Disposals (6,730.00) - - - (6,736.90)
Balance as at 31 March 2018 1L,422,942.06  598,595.95  395,799.72 28,866.00 2,446,205.73
Accumulated depreciation
Balance as at 1 Aprit 2016 980,77 B - 980.77
Depreciation charge during the year 114,718.08 16,783.91 52,932.52 2,547.45 186,981.96
Disposals - - - - -
Balance as at 31 March 2017 115,698.85 16,783.91 52,932,562 2,547.45 187,962,73
Balance as at 1 April 2017 115,698.85 10,783.91 52,932.52 254745 187,962.73
Deprecciation charge during the year 223,066.23 202,140.55 105,067.80 16,622.79 546,897.37
Disposuls (1,676.12) - - {1,676.12)
Balance as at 31 March 2018 337,088.96 2l8,924,46 158,000.32 19,170.24 733,183.98
Net carrying amount as at 31 March 2018 1,085,853.10 379,671.49 237,799.40 9,695.76 1,713,019.75
Net carrying amount as at 31 March 2017 931,495.50 439,672.90 335,695.48 26,318.55 1,733,182.43

Naore:
{Amount in Rupees)
Particulars Year ended Year ended
31 March 2018 31 March 2017
Drepreciation has been charged to

- Cost of matertal consumed, construction & other celated project cost (refer note 23)

- Statement of profit & loss

273 066,73
323831 14

114, 718.08
72,263.88

Total

5:16,897.37 186,981.96
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"~ Note 2 : NON CURRENT INVESTMENTS

(Amount in Rupees)

Particulars

As at
31 March 2018

As at

31 March 2017

Unquoted, at cost, fully paid up
Investments In Equity Instruments of Subsidiary

14,00,00,000 (14,060,00,000) Equity shares of Satvik Hitech

Builders Private Limited of Rs. 10/- each

1,400,000,000.00

1,400,6:00,000.00

Total 1,400,000,000.00 1,400,000,000.00
Figuares in hracket represent those of previous year
Note 3: NON CURRENT LOANS
(Amount in Rupees)
Particul As at As at
artioulars 31 March 2018 31 March 2017
Security deposit (Unsecured)
Considered Goaod 300,000.00 300,000.00
Total 300,000.00 300,000.00
Note - 4 : DEFERRED TAX ASSETS -( NET)
The movement on the deferred tax account is as follows:
{Amount in Rupees)
Particul As at As at
articutars 31 March 2018 31 March 2017
At the beginning of the year 86,254,804.36 93,000,823.94

Credit/ (Charge) to statement of profit and loss (refer note

28) {(30,036,267.70) {6,746,019.58)
Credit/ (Chatpe) to other comprehensive income 145,251.34
At the end of the year 56,363,788.00 86,254,804.36
Component of defetred tax assets/ (labilities) :
(Amount 1n Rupees)
As at As at

Particulars

31 Maech 2018

31 March 2017

Deferred Tax Asscts

Difference between book and tax base of fixed assets

59.461.04

(10,041.00)

Hxpenses allowed on payment basts 814,740.00 356,200.00
Unabsorbed depreciation and business losses 55,493,587.00 85,908,645.26
Total 56,363,788.00 86,254,804.36
Note 5 : OTHER NON CURRENT ASSETS

' {(Amount in Rupees)
Particulars As at As at '

31 March 2018 31 March 2017

Prepaid Expenses 427,341.25 34.31
Total 427,341.25 34.31
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Note 6 : INVENTORIES

(f\mc)unt in Rupcu.)

Particulars

As at
31 March 2018

As at
31 March 2017

Building Material and Consumalbiles
Land
Completed real estate projects

Project In Progress

21,431,215.30
190,922,124.24
175,274,611.6%

23,831,089.70
190,922,124.24

676,253,492.69

Total 387,627,951.22 891,006,706.63
Note 7: TRADE RECEIVABLES
{(Amount in Rupees)
Particulars As at As at
31 March 2018 31 March 2017
(Unsecured)
Considered Good 697.947,090.69 A45,896,325.69
Total 697,947,090.69 445,896,325.69
Note § : CASH AND CASH EQUIVALENTS
(Amount in Rupees)
Particulars As at As at
) 31 March 2018 31 March 2017
Balances With Banks:-
In Cugrent Accounts 5,608,556.93 16,419,825.38
Cheques, Drafts On Fand 818,631.00 2,294 250.00
Cash On Hand 1,787,104.50 1,588,920.50
Total 8,214,292.43 20,302,995.88
Note 9 : OTHER BANK BALANCES
(Aunount in Rupees)
Particulars As at As at
31 March 2018 31 March 2017
Hekl As Margin Money 390,100.00 366,363.00
Total 390,160.00 366,363.00
Note 10 : CURRENT LOANS
(Amount in Rupees)
As at As at

Particulars

31 March 2018

31 Marxch 2017

(Unsecured considered good unless otherwise stated)

Loaus to

Related Parties

Others

Total .

852,881,486.00

858,402,049.00

573,276,155.00 546,965,599.00
1,426,157,641.00 1,408,367,648.00
DS
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Note - 10.1
Particulars in respect of loans to telated parties

{Amount in Rupees)

As at As at
Name of Company 31 March 2018 31 March 2017
Garv Buildtech Private Limited 852,881,486,00 722,780,921.00
S N Realtors Private Limited - 135,621,128.00
852,881,486.00 858,402,049.00

Note - 10.2

Particulats of maximum balance duting the year in nature of loans given to related parties:

(Amount in Rupees)

Name of Company

During the yeat ended
31 March 2018

During the year ended

31 March 2017

Gary Buildtech Private Limited

852,881.,486.00

722,780,921.00

S N Realtors Private Limited 135,621,128.00 480,430,460.00
Note 11 : CURRENT OTHER FINANCIAL ASSETS
(Amount in Rupees)
Pasticul As at As at
articulars 31 Match 2018 31 March 2017
Lnterest accrued on deposits 22444 -

Advances Recoverable In Cash (Unsecured

considered good unless otherwise stated)
-Others

Unbilled Revenue

Total

Note 12 : OTHER CURRENT ASSETS

72,572,044.00

126,970,172.17

72,572,268.44

126,970,172.17

(Amount in Rupees)

Pacticulars

As at
31 March 2018

As at
31 Maich 2017

{Unsecured considered good unless otherwise stated)

Advance against goods, services and others
- Related Party

38,676,575.00

12,391,773.00

- Others 173,839.917.72
38,676,575.00 186,231,690.72
Balance With Government / Statutory Authorities 48,530,727.69 24.837.009.38
Prepaid Expenses 2,947,318,71 3,416,773.96
Total 90,154,621.40 214,485,474.06
Note - 12.1
Particulars in respect of advances to related party : (Amount in Rupees)
As at As at
Name of Compasy 31 March 2018 31 March 2017
Magppie Living Private Limited 12,391,773.00
Total - 12,391,773.00
g -“”Z\ g BT P
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Note 13 : LEQUITY SHARL CAPITAL

fdmount in Rupees)

Particulars

Asar
3 Mareis 2018

As at
31 March 2017

Authorised

00000 {13.00,000) Kauity Shaves of Rs10/7- each

300,800 (3,00,000) Supeeioe ety Shaves af Rs. 10/- each
2HO L2 Chiss A Lguity 8 s ol R [0 - each
G310 (6,311 Class 1 Eyuity Shares of Rs, 100,06/ cach
18Y (189) Chasx C s of s, 10,0007+ each

s of Rs 92,579/~ cach
e Shaves of Re. 100,000 - each

ME05 ¢

L2220 {22000 Nown - cumuhitive Redeemable Class O Preforence Shares of Re MO0/~ each

Lssued, Subseribed & Paid Up

L3000 {1 3,06,000) ity Shares of Rs, 18 each fully paiel up
SO (3.00,000) Superior Fquiy s of Ree b each Fully paid up
ZHE A Clags A Lguity Shares of Rs, 100600 gach Flly paid up
G A3H) Class B Lty Shares of Re, HtLO00 each fully paid up

Sl

13,000,000.00
5 0000 000,00
21000 SO0
631 00.00.00
{8,900,000.400
R72,00:4, 18000
3.000,000.060
222001000000

15 400, 000,00
s.000000.00
Z 1,000 000,00
[ ENTERAE O
F8OG 100000
B72,004, 156,00
300000060
222 HHIIERE G

2,010,054, 140.00

2,010,094, 180.00

[EXNTIRTTING N
AL0000001
2HLUOH0000
B34, 100,060,000

15 4430.000,01
50t0000,00
200608000
631 10000001

Y {185) Chuss C Rauity Shares of Ra 100000 cach Tully patd up 1,800, 0H).00 180000060
Total 91L,0605,000.00 911,000,000.00
(Tligures in bracket represent those of previous year)
Note - 13.1
Recopeiliation of the shares owtstancling st the beginning and a¢ the end of the year

As at As al

Particulars

March 31, 2018

March 31, 2017

aykiquity Shares of Rs. 10 each fully paid up

Numbers

Amount in Rupees

Numbers

Amount in Rupees

Shares outstanding ar the beginning 6F the yen
Shures Tssucd during the year
Shaves beught back during the year

13 800,000.40

L3000

[FRGEAEMAT

Shures outstanding at the end of the vear

15,000,000.00

1,500,000

15,008,000.00

bySuperior Equity Shares of Rs, 16 each fully paid up
Shaves oumstanding ar the heginamg of the year

5 Issued during the vear
shares bought back during the year

s ouestanding at the ond o the year

s A Equity Shares of Rs. 1LA0,080 cach fubly paid up
& outstancing ar the bepmivg of the ven

Shies Tssued during the vear

Shares bought buek duving the vear

Shares outstanding at the end of the vear

d)Class I3 Equity Shares of Rs. LG0,050 cach fully paid up
Shaves outstanding at the beginamy of the year
Shawes Ixsued durisg the year

Shaves bought back duving the v

Shures nstanching nt the end of the vy

e)Class G ity Shares of Rs. L0000 cach fuily paid up
Shares outstanding at the hegmnng of the vear

Shaves Pssueel during the year

Sharex bought back daring the yen

Shares ovtstading ar the end of the veay

3000000406 M0 SAHR LRI
5,000,000.0¢ 500,000 5,000,000, 0
AN ELHIAL RSN 2410 ZHLARNE R0
Z11,500,000.00 200 241,000,000.00
A3 000,00 6311 G LN IR
631,100,000.00 6,311 31,100,000.00
18 D00 18y [LRETSRNE K]
18,300,000.00 159 13,900,1100.00

.
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Note - 13.2

“Terms/rights attached to shares

() Lty shares laving a face vale of Rs B per share shall be entitted to one vose per share and o receive chiviedendd At aay, when declwed by the company and approved by the sharcholders
i the Annual geserat Meoting,

L0 cach shalf rank pars passu jn all cespeets with the owdinary egquity shaves of the Company save and eseept o 1w esient that such

ation of dividend by the Company.

(I “Superior lguity Shares” having a free value of Ry
shaves shall carey asupevion sight o dividend upon deck

A Shave” having i face vilue of s, LODDO0 cach shall rank pari passw in all vespects with the existing odinary equity shares of the Company save and exeept ko the extent
wilk not e gl ) any dividend and (if) any voting vights other thaa in the chiss meeting of members of such sha

&) ““Huity €
that such sha

s of the Company sive and excepl o tie extent

s with the existing ordinary equity s
¢ meeting of members of such shave

{d) “Eyuity Class b Share” having o face value of Re LOD000 each shal rank pari passe in all vospe
that such shaves will not lave vighCo () any dividead and (i) any voting rdghts other than jo the

{e) ity Class € Shave” having o face value of Rs, 100000 cach shalt rank part passu i all vespeets with the exicting ordinary equity shares of the Company save and exeept 1o Hhe extent
tsuch shares will not have sight wo {8 any dividend and @) any voting vights other than in the elss meeting of members of

such shaces,

() Class A Preference Star
Board froam ime to time

vialue of Re. 92,579 each. 'These shaves may be issucd in sy combination coupled with such rights, privikeges and conditions ne Nty e decided Iy

axs I Preference Shares bave @ face vilue of R, LO0GO0 eacly, Thest she

Boswl from time to dme .

wes may be issucd inany combination coupled with such vighes, preivilepes and conditrns ae puag be deeded by

s O Noa-Comubitive Redecmalste Preference Shares bave a free value of Rs, L3000 sach. "These shages had been fully redeemedl. These shaves mav be ssued / ressaed in any

contrination coupded with such vighes, privileges and eonditions as may be decided by Board from fime o tinwe

Note - 13.3
Shares keld by holding company wnd subsidiaries of holding Company in aggregate

As at As at
. March 31, 2018 March 31, 2037

Name of Shareholder

Number of . Number of shares .

shares held Awpunt in Rupees lekel Amount in Rupees
Equity Shares
Omaxe Limited(Flolding Company)
ity Shares of R each 1095000 14,530,060 ER PRV 1-H950800.60)
Supericr ity Slares of s, 18 cach SOE000 5000,000.00 S0 SAHELIG000

s A Lenity Shares of Bs, H00,0801) cach 2410 20000600 oo on
2t Lty Shaves of Re. 100,000 eacit 6311 30000000 x| 631, Mt e it
1 dass € Equity Shares ol e, 100000 ¢ach 189 15.900,000.60 140 [ERSAE A
Omaxe Buildwel Limited(Feliow Subsidingy Company)
Py Shires of Re 10 cach 3000 EUALTIRA ERETG Staunan
Note - L3t
Detast of shareholders bolding mare than 5% shares in capital of company
Lguity Shares
As ot As at -
March 3t, 2018 March 31, 2017

Name of Shareholder

:\:::?T:cﬁi % of Haiding N“'“"f\’ﬁﬁf shares " of Holding
Omaxe Limited(Holding Company)
Fagoity Shaves of R 10 cach 105,000 99.67 IR UEREH Y67
Superior Eauity Shaves of Re, 10 cch OO0 100,00 REVEN R
Class A Houity Shares of Re, 100,000 cach 2.410 HHLOD 2.8 Hason
Llass 1} |".\|l\il:.= Shares of Rs, {0 eneh 6311 HHL008 6,301 LUty
Claes € Equite Shares of Rs, 100000 eacly 514 L0 189 1tita Lt

Now - 135

3 PUEsUAnt to conteaet(s) without payment being veccived o eash and has neither alletecd sy felly pasd up shares Leoway of bonus sharen
thince sheer date.

P Coomprig has net allotted any fully paic up she
nov b Doughr back oy ¢ during the period of fve years Bnmediately preceeding die by

i' e,
}/':,« N,:.-‘{’:A}
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Mote 14 BORROWINGS-NON CURRENT

(Aot in Bupees)

Purticulars

As ue

31 darch 2018

Asat
34 March 2017

Seenred

Term Louns

Team botn Feorm Brousigg Fiemnee compuimy
Lnsdeuered

I'mnﬁ«w: trom Non Bankisg Financial coanpany

Fowml

Note - 140
Natuze of seenrity of long term borrowings wre as unden:

[BRRTE PN fed el |

K7.340,835.002

435,387,949 23

[N EPRAN NG

"— GIL 117,613,790

CAmount i upees

Amount Outstanding

Current Matutitics

Pacticulars

Asat As at
31 March 2018 I Macch 2017

At

31 March 2018

Seenred
“Fery lenns from ousing fimnee compuany receved be e company are secured

againt the projet propertics, bypothecion of reebvabliss of the compiny and
pleddge oF shures of the comypany /liolhng company. Fuecher secured Dy persoml
parantee o bwo divecters & CHO of the holding company sind sorporte puarantecs

of the habding and Promeoter compsing

Llesecneed

Eoan fram nonebanking funmeint company s secmed by pledge of shaes of dhe
hulibing, company hell by prometer J promoies cnpanies, personal guarantee of

dicetor of the holding sompany and coponre guarsneee of prameser companies.

13082072 L2A7ZHE 5215

IR ETRE{ AN EA]

AZLEHE IR S

F2033, 070

As i
3 Mareh 2007

SO PTOENLLS

566, 170,870.95

Totat 792,730,829.72 1,247,288,432.15 537,3:42,880.49
B2 The year wise repayment schedude ol long went Borrawings
(At i Rupis
Years wise repayment schedule

Partienkars owtstandting as at 31.03,2018 with n 1 year 1-2 year 2-3 year More than 3 years
Seeurvd

Houriog Fiskuice Conymny 67273002572 520,089, 708.5]
Unsecnred

e Banking Prasuies] I'_'um]il:lm 100,008,000 050 1265317198 27260714 UG R2S
Total Long Term Borrowings 772,730,829.72 537,342,880.49 165,665,859.85 8,272,607, 14 A, 109,482.2.)

IR

X




Note 15 : NON CURRENT OTHER FINANCIAL LIABILITIES

(Amount in Rupees )

N As at As at
Particulars 31 March 2018 31 March 2017
Rebates Payable T'o Customers 3,532,500.00 125,_854,577. 13
Total 3,532,500.00 125,854,577.13
Note 16: NON CURRENT PROVISIONS
{Amount in Rupees )

Parti . As at As at

articulars 31 March 2018 31 March 2017
Feave Hncashment 1,107,273.00 360.339.00
Gratuoity 1,477,726.00 567,984.00
Fotal 2,584,999.00 958,323.00

Note 17 : CURRENT TRADE PAYABLES

{(Amouat in Rupees )

Particul Asat As at
articulars 31 March 2018 31 March 2617

Deferred Payment Liabilities

- In Respect OF development & other charges to be paid on defecred credit

teems to authority 130,003,200.00 130,003,200.00

Other T'rade Payables

- Due to Micro, Smali & Medum Baterprises
-Related partios

- Others

Total

Note - 17.1

14,869,942.00
23,715,895.00
51,731,468.35

12,905,720.00
42,277,639.00
55,116,075.28

220,320,505.35

240,303,234.23

*The information as requiced to be disciosed under The Micro, Small and Medium Haterprises Development Act, 2000 (“the Act”) has
been determined to the extent such partics have been identified by the company, on the basis of information and records available.

(Amount in Rupees )

Particul As at As at
Anewtars 31 March 2018 31 March 2017
Principal amount <lue to suppliess under MSMED Act, 2006 14,869,942.00 12,905,720.00
411,227.00 25,279.00

nterest acerued and due to supplier under MSMED Act, 2006 on above
amount

Payment made to sapplives {other than interest) beyond appointed day
during the year

Luterest paid o suppliers under MSMED Act, 2006

Literest due and payable oa payment made to suppliers beyond appointed

date during the year

fnterest accrued and renmining unpaid at the end of the accounting year

tnrerest charged to sttement of profit and loss account duting the year for

the purpose of disaltowance under section 23 of MSMED Act, 2006

‘({9

et S

39.357,048.00

86,743.00

575,082.00

462,085.00

5,837.062.00

78,453.00

112,997.00

81,895.00



Mote 18 : CURRENT OTHER FINANCIAL LIABILITIES

{Amount in Rupees )

Paciicul As at As at
Lameuias 31 March 2018 31 March 2017
Curreat maturities of Long term Borrowings 537,342,880.49 566,170,820.45

Interest Accrued But Not Due On Borrowings 8,147,666.00 13,826,773.00
Security Deposit Received 16,812,525.38 206,88R8,575.26
Rebate payable 2:,223,234.00
Due to divectors 17,000.00 .
Employees Payable 1,865,033.00 H07,430.00
[nterest On Trade Payables 32,069,693.00 31,607,608.00
Others 76,800.00 9,490,757.47
Totak 620,554,831.87 648,391,964.18
Note 19: OTHER CURRENT LIABILITIES

{Amount in Rupees )

Asg at As at

Particulars

31 March 2018

31 March 2017

Statutory Dues payable

Deferred Income

Advance from customers and others
Frowm celated parties

From others

2,983,301.51

1,368,922,972.52
210,881,290.01

16,507,112.88
3,416,880.6:

942,229 19148
43(,369,392.28

Total 1,582,787,564.04 1,392,522,577.28
Note 20; CURRENT PROVISIONS

{Amount i Rupees )
Particule As at As at

articulars 31 March 2018 31 March 2017

Leave Lincashment 30,490.00 8,825.00
Creatuity 34,279.00 15,170.00
T'otal 64,709.00 23,995,606

s
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Note 21 : REVENUE FROM OPERATIONS

(Amount in Rupees)

Particulars

Year Ended
3% March 2018

Year Ended
31 March 2017

[ncome lieom Real Estate E’I'&)iccts
Income From T'rading Goods
Orther Operating Income

Total

Note 22 : OTHER INCOME

870,71:4,899.84
2,778,079.11
7,028,186.77

1,410,593,006.11
348,065.00
6,318,189.56

§80,521,765.72

1,117,259,860.67

{(Amount in Rupees)

Particulars

Year Ended
31 March 2018

Year Ended
31 March 2017

Interest Tncome on bank deposits

Interest Income Others

Gain on finaocial asscts/liabilitics carried at amortised cost
Liabilities No Longer Requited Written Back (Neg)

Profit on sale of fixed assets

Miscellancous [ncome

Total

26,599 544t
242,876.771.00
3,178.953.30

27.808.00
229,109, 158.00
1, 492,917,600

61.128.92 20.24
1.140.12 .

2,082,764.51 1,584,252.32

248,227 357.29 232,214,156.22

Note 23 : COST OF MATERIAL CONSUMED, CONSTRUCTION & OTHER RELATED PROJECT COST

(Amount in Rupees)

Particulars

Year Ended
31 March 2018

Year Ended
31 March 2017

Inventory at the Beginning of The Year
Building Matetials and Consumables

Land

Add: Incurred During The Year
Pand, development and other rights
Buitding Materials Purchased
Construction Cost

Hoployee cost

Rates and taxes

Adminssteation xpenses

Depreciation

Pawer & Fuel and Other Dlecreieal Cost

I"tnance Cost

Less: Inventory at the End of The Year

Building Materials and Consumables

23,831,089.70
190,922,12:4.24

782,608,062.00

214,753,213.94

782,608,062.00

15,030.497.00
84.763.684.45
168.565,453.06
8,336,203.00
6,158 394 30
13,436,463.02
225,066.23
45,769,661.30
52,832,818.93

188,157 .062.01
356,303.997 58
4,945,741 20
7,316.575.00
8.769.905.13
$114.715.08

24 585,109.27
£,754031.79

395,116,241.89

594,947,140.06

21,431,215.30

23831 089.70

land 190,922 124.24 190,922,124.24
212,353,339.54 214,753,213.94
Total 397,516,116.29 1,162,801,988.12
Note 24 CHANGES IN INVENTORIES OF PROJECT IN PROGRESS
{Amount in Rupees)
Pasticulars Year Ended Year Ended
h 31 March 2018 31 March 2017
Inventory at the Beginning of the Year
Projecrs [n Progress 676,253 492.69 592 531,366.34
676,253,492.69 592,531,366.34

Inventory at the End of the Year
Completed teal estate projects

Projects [n Progress

Changes In Inventory

175.274.611.68

070,253 ,492.09

175,274,611.68

676,253,492.69

500,978,881.01

(83,722,126.35)

o



Note 25 : EMPLOYEE BENEFIT EXPENSES

(Amount in Rupees)

Ti . Year Ended Year Ended
Pasticulars 31 March 2018 31 March 2017
8.679.200.00 527579000

Salaties, Wages, Allowances And Bonus

Contribution Yo Provident And Other Funds 438,703.00

160,587.00
49:4,682.20

Statt Welfare Bxpenses 3444,899.00)
9,462,802,00
Less: Allocated to Projects 8,336,203.00

5,928,059.20
4,945 741.20

Total 1,126,599.00

982,318.00

Note 26 : FINANCE COST

{Amouat in Rupees)

. Year Ended
Particulars 31 March 2018

Year Ended
31 Macch 2017

[neerese Chn

242,873.395.75
4182.072.66
66,004.00
2,601,672.84

249,814,045.25
4754,031.79

Sierm 1oans 178,679,830.80
-Orthers . 51,198,951.27
Other Borrowing Cost 3,755.968.26
Bank clarges 2,557,365.04
2306,192,145.37

Less: Allocated to Projects 52,832,818.93
Total 183,359,326.44

245,060,013.46

Note 27 : OTHER EXPENSES

{Amount in Rupees)

Year Ended

Year Ended

Pacticulars 31 March 2018 31 March 2017
Administrative Expenses
Runt 268,292.67 120.373.00
Rates And T'axes 8.k 925,95 82,429.2:
Repairs And Maintenance- Others 2.078,78:.04 2.926,612.02
Vehicle Running And Maintenance 86,110.00 63.039.00
Travelling And Convevance . | 087 802,00 16.640.00
Fegal And Protessional Charges 2003 826,50 1,482.130.17
Printing And Stationery 76,368.23 22932553
Postage, Telephone & Courier 125,00 35,425.00
Auditors' Remuneration 50,000.00 51,100.006
Directors Sitting [ees 35.000.00 20,000.00
Bad Debts & advances written off 471,684.25 -
Mizcellancous xpenses 1,218,247.04 4,572.398.30
15,923,485.68 9,605,472.38
Less: Alocated to Projeets 13,436,4063.02 8,769 905.13
2,487,022.66 835,507.25
Selling Expenses
Busiaess Promotion 2,088.186.00 1,356.915.88
Commission 6,029.353.99 1,862.578.91
Advertisement And Publicity 1,326, 184.00 0974,738.00
9,444,223,99 4,194,232.79
Total 11,931,246.65 5,029,800.04




Note 28 : INCOME TAX

{Amount in Rupees)

Particunirs Year Ended Year Ended
31 March 2018 31 March 2017

Tax expense comprises of:

Current income tax . R

Faclier years tax adjustments (ner) 60,000.00 (120,532.00)

Deferred rax 30,036,267.70 6,746,019.58
30,096,267.70 6,025,487.58

I'he major components of ingome tax expense and the reconciliation of expected tax expense based on the demestic effective tax sare of the Company at

33.0063% and the reported tax expense in statement of profit and Joss are as follows:

{Amount in Rupets)

Particulars

Year Ended
31 March 2018

Year Ended
31 Maech 2087

Accounting profit hefore ax

Applicable ax rate

Compured fx expense

Tax effect of :

Larlicr vear mx adjustment

Tax impact of expenses which will never be allowed
Crthers

Total

Note 29 : EARNINGS PER SHARE

33,513,122.48
33.063%
11,680, 444.00

19,249,759.74
3k 608
6,661 ,957.00

60,000.00 (120,532.00)
154.826.00 §7,559.00
18,800,997.70 (3,496.43)
30,096,267.70 6,625,487.58

.

{\mount in Rupoes)

Particulars

Year Ended

Year Ended

31 March 2018 31 Macch 2017
Profit attributable to cquity sharcholders (Amount in Rupces) 3,416,854.78 12,624,272.16
Weighted average number of equity shares 2,000,000 2,000,000
Naominal value per share £0.00 10.00
Earnings per equity share
Basic .71 6.34
Diluted 1.71 6.31

Note 30 : CONTINGENT LIABILITIES AND COMMITMENTS

{Amount i Runees)

Particulars

Year Ended
31 March 2018

Year Ended
31 March 2017

P {Clatms against the Company not acknowledged as debts (to the extent quantifiable)

11,387,171.00

50,835, 144,40

I {Bank guarantee given by holding company on behalt of Company

68,637,000.00

68,637,000.00

T [Bank guarantee given by the Company 200,000.00 200,000.00
Disputed tax amounts
v ~Service tax 2,399 40,00

-Income tax

1,904,361.00

1,819.971.00

The Company may be contingently liable to pay damages / interest in the process of exeeution of real estate and
Vo {construction projects and for specific non-pecformance  of certmin agreements, the amouns of which cannor

presently be ascertained

Amount
unascertainable

Amaouont

unascertainable

MNote 31 Dererminarion of revenoes uneler Percentage of Completion method” necessarily involves making estimmates by managemaent for percentage ol
completion, cost o completion, revenues expected From projecss, projected profirs and losses, These estimates being of a technical narure have heen relied

upon by the auditors

Note 32 :Balances of tade receivable, trade payable, loan/ advances given and other fnancial and aou financial assets and liabilities are subject ro
reconciliation and confirmation from respective parties. The balance of said trade receivable, trade payable, loan/ advances given and other financial and non
financial assers and liabilities are taken as shown by the books of accounts. The ultimare outcome of such reconciliation and confirmation cannot presentdy be
derernained, tharefore, no provision foe any lability that may result out of such reeonciliation and confirmation has becn made in the financial statement, the
financial impact of which is unascertainable due o the reasons as above stated.

Note 33 7The amount of expenditure for the year ended 31st March, 2018, which the Company was required 1o incur welated to Corporare Social
Responsibility as per section 135 of Companies Act, 2013 worked cut to be Rs.1,998,794.81 (.Y, 2498,250.75). During the year ended 315t March, 2018, the

Company has not made any expenditure.




Note 3¢ : EMPLOYEE BENEFIT OBLIGATIONS

Y

Post-Employncnt Obligations - Gratuity

The Company provides gratuity for eayployees in India as per the Payment of Gratuity Act, 1972, Bmployees who ave in continuous service for a poriod of &

rears ace eligible for geatuity. T'he amount of gratuity payable on retirement/tesmination is the coployees” last deaw b
5 ¥ ¥ pay P}

e salary per month computed

propowrionately for 15 days satary multiplicd by the aumber of years of serviee, For the funded plan the Company makes contributions to recognised funcls in
tndia. The Company does not tully fund the Kability and maintains a tacget tevel of Fanding to be maintained overa period of tme based on cstimations of

L‘XPCCde Hl’ﬂlllil‘\' payments.

"Fhe amounts reeognised i the Statement of Finaneia Position and the movements in the net defined bene b obligation over the vear are as foltows;

(Amount in Rupees)

it T , . Lo . Ayt As at
Reconcilintion of present value of defined benefit obligation and the fair value of plan assets 31 March 2018 31 March 2017
Present value obligation as at the end of the year 1542,005.400 613,154.00
e value of plan assers as at the ead of the year . .
Net liahility/ {wsset) recognized in balance sheet 1,512,005.00 613,154.00
tAmount in Rupees)
b Particulars As ue Asat
31 March 2018 31 March 2047
Cuorcent hability 34,279.00 15,170.00
Non-current balshiy | 417,726.00 597,984.00
Total 1,512,005.00 613,154.00
Amount in Rupees)
“ Expected contribution for the next annual reporting period As M, As at
3 March 2018 31 Murch 2017
Service Cost 345,849.00 ?
Met Interest Cost | 16,8240 46,232.00
Total 462,273.00 £52,461,00
{Ameuat in Rupees)
LU PR . . . - As As at
Changes in defined benefit obligation 31 March 2018 31 March 2017
Present value obligation as ar the heginning of the year [ARNEERLH]
Interest cost J6,232.001 -
Past Service Cost including curtailment Gains/Losses 526,042,000
Actuarsal foss/ (ain) on obligatons S3H,659.00 .
Serviee cost 293,961 806,512.00
Present value obligation as at the end of the year 1,512,005.00 013,154,040
{Amount i Rupees)
c. . . Year Ended Year Ended
Amount recognized in the statement of profit and loss 31 Macch 2018 31 March 2017
Curten e cost 293,960.00 #6,512.00
Past Service Cost including curtailment Gains/Losses 526,642.01
Nt laterest cos 46,2320 -
Amount recognised in the statement of profit and foss 3440, 192,00 613,154.00
(amount in Rupueesy
f, . As ot As at
Other Comprehensive Tncome 41 March 2018 31 Masch 2087
MNet cumulanve unrecognized actuarial gaing/ {foss) vpening -
Actuarial gain/loss) on PBCY {358,659.000
Actuarial ging {ioss) for the year on Assct . -
Unrecognised actuarial gain/(foss) at the end of the year (558,659.00) -
- S A e o As at Ag at
¥ | Beonomic Assumprions 31 Maeeh 2018 31 March 2017
Diseaunt eate 7.70% 754"
Future salary inerease G 0.00%

NS@W §
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h. Demopranhic Ass tions As at As at
PRI Assumptions 31 Mareh 2018 31 Mareh 2017
Rerirement Age (Years) 58 58
Mortality rates nclusive of provision For disability LO0 of TATN (2006-08)
Ages Withdrawal Rate () Withdrawat Rawe (")
Ui te 30 Yoars 3.00 3.00
Peom 31t 44 Years 2.00 2,00
Above dd Nuars 1.4 1.00
(Amount in Rupecs)
[ P . U As af As at
Scnsitivity analysis for gratuity linbilit
nottivity anaysts Torgraiy Tabiiy 31 March 2018 31 March 2017
Impact of the change in discount rate
Preseor value of obligation at the end of the year 1.5 1200500 613, 154.00
a) Impact due o increase of 0,50 % (106,631,040 {39,965.00)
by Trapacr due to decrease of 0.50 % L18,007.00 43,882.00
(Amount in Rupees)
I |tmpact of the change in satury increase Asat As e
? nge n saluy 31 March 2018 3t March 2017
Present value o F obligation at the ead of the year 1,5 12,005.00 613,154.00
ay Impact due 1o increase of 0.50%, 1E9,414.0K) 44,332.00
b) hmgract due to decrease of 0050 {108,741 .00 (40, 707.00)
tAmount in Rupees)
k. ; " X " Lo As at Asat
Maturity Profile of Defined Benefit Obligation i
y & 31 Mageh 2018 34 Mawch 2047
\tklill'
Oto L yene 327900 15,170.00
It 2 vear 26,528.00 12,022.00
2w 3 year 20,8800 1156904
3o 4 year 6300 11,458.00)
o 5 vear 26,965.00) t,354.00
5 to 6 vear 26,737,000 10,950.00
6 years onwards 1,343,553.00 Se1,63 1,00
b The major categorics of plan ussets are as follows: (As Percentage of total Plan Assets) Asat As it
3 March 2088 31 March 2017
Tunds Managed by Insurer
2) Leave Encasbment
Provision for leave encashment in respect of unavailed leaves standing to the eredit of employees is made on actuarial basis. The Company does not maintain
any fund o pay for leave encaslment
3y Defined Contribution Plans

‘The Company alsu has defined contribution plan i contributions to provident fund in India for employees. The Company makes contiibution o statutory
fund i accordance with Hmployees Provident Fund and Mise, Provision Act, 1952, "Uhis is posr cmplovment benelit mud s in the nature of defined

contribution plan, Fhe conmibutions are made to registered provident fund administered by the goverument.

N\




Note 35 : AUDITOR'S REMUNERATION

{Amount in Rupees)

Year Ended

Year Ended

Patticulars 31 March 2018 | 31 March 2017

Audit fees 50,000.00 50,000.00
Certification fee 1,100.00
Total 50,000.00 51,100.00

Note 36 : SEGMENT INFORMATION

in line with the provisions of Ind AS 108 - Operating Segments and on the basis of teview of operations being done by the

management of the Company, the operations of the Company falls under real estate business, which is considered to be the only

tepottable segment by management.

oo
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Note 37 : FAIR VALUE MEASUREMENTS

" (i) Financiat Assets by eategory

{(Amount in Rupoes)

Particulars Note As at As at
31 Murch 2018 31 Maech 2617
Financial Assets
At Amortised Cost
Non Current
{.ouns 3 IHLOG.AK 300,000.00
Current
Trade Receivables 7 697,947 090.69 4e45,896,325.60
Cash & Cash Equivalents 4 8,214,292,43 20,302,995 81
Other Bank Balances 9 390,10000 366,365.00
Loans 10 1,426,157 64 L.O0 1,405,367,648.00
Other Fipancial Assets 11 72,572,268.44 126,970,172.17
Total Financial Assets 2,205,581,392.56 1,999,203,504.74
Financial Liabilities
At Amortised Cost
Nou-current linhilities
Borrowings 14 235 387,944,23 GEL T 61110
‘Other Finaneial Liabilitics 15 3,532,500.00 125,854,577.13
Current Liabilities
Trade Payables 17 220,3201505.35 240,305,254, 28
Other Financial Linbilities 13 6G20,554,831.87 GAB 301,964,118

Total Finuncial Liabikities

1,079,795,786.45

1,695,667,387.29

Investment insubsidinries are measueed Al cose as per Ind AS 27, 'Separate financial statementy,

{0 Faie vidue of financial assets and liabilinies measured at amostised cost

(Amount in Rupees)

Particulars

As ut 31 March 2018

As at 31 March 2017

Carrying Amount

Falr Value

Carrying Amount

Fair Valu

Financiat Asscts

Non Current

Loans

300,000.00

300,000,000

H0,000.00

30000000

Current

Trade Receivables

697,947 090,69

697,947 000.69

445,806 325,60

4445,896,325.69

Cash & Cash Equivalents

3,214,292.43

8,214,202.43

20,302,005.8%

20,302,005 85

Other Bank Balances

390, 100,00

390, 100,00

366,363

306,363.00

Loans

£,420,157,641.00

1,426,157.64 .00

1,405,367,6:48.00

L,405,367,648.00

Other Financial Assets

12,572,268 44

1257220844

£206,970,172.17

126,970, 172147

Total Finaneial Assets 2,205,581,392.56 | 2,205,58%,392,56 1,999,203,504,74 1,999,203,504.74
Financial Liabilitics
Non-current liabilities

Borowings 23538704025 | 235,387,040.23 G8E 11761170 GRLILZGIL O

Other Financial Liabilities

3,532,500.00

3,532,5600.00

125 854 57713

§05,854,577.13

Current Liabilities

Trade Payables

220,320,505.35

220,320,505,35

20,303 23, 28

EHL303,234.2

Cither Financial Liabilitics

6201554,831.87

621,554 831,87

68,391 64 18

OB, 391,904, 1R

Totuk Financial Liabilities

1,079,795,786.45

1,079,795,786.45

1,695,667,387.29

1,695,667,387.29

Foeshort team fnanctad assers and liabilives carrded at amortized cost. the carrying value i ramoneble approximation of i value.




Note 38 : RISK MANAGEMENT

The management has the overall responsibility for the establishment and oversight of the
aned the related impact

wlit risk
sk which the eatity is exposed to and how the entity nanages the s

Fhe Company's activities expose it to market risk, liquidity risk and cr
Company's tisk management framework, This note explains the soucees of
in the financial satements.

Credit risk

influcnced maindy by cash and cash

Credit risk s the sisk chae 2 covnterparty fails to dischacge its obligation to the Company. The Company's exposure fo credit i

cquivalents, tade vecervabies and financial assers measuced at amortised cost, The Company continuously monitors defaalts of customers and other cousterpastics and

incorporates this information into its credit controls.

Credit risk management

Crodit visk rating,

1'le Company assesses and manages eredit dsk of Fnancinl assets based on following catwgories arrived oo the basis of ¢ suntptions, mputs and fctors specific o the chss

of financnl agsets.

Az Low eredit visk on fimancind reporting dace

B: Moderate credit
O High cvecliy rishk

The Company provides for expected credit loss baged on the following:

Credit risk Basis of categorisation Provision for expected credit loss
L2 month expected credit loss

Lo credit visk
Casl and cosh cquivalenes, other ank bakances and investiment

i
expected credit boss

Mloderaie eredit risk Peade reccivables and other financial assers fime expected eruhit loss o 12 monch

its 1o make payments within the
rent ek historiealt

Bused on business environment in which the Company operates, a default on a financial asser is considered when the eounter party

cor Loss vares reflecting defaults are based on actml credie Joss experience and cunsiddering diffc

ces between cu

agpeed time period as per cono
b ¥ i

cemnomic conditions,

Assets e weten off when there is no weasonable expectation of reeivery, such as @ debtor dechacing bankruptey or 2 litigation deeitled againgt the Company. The
Company continues 100 eagage with parties whose balances are writeen off and attempts 1o enforce repayment. Recoverics male are recogised in the statement of profit
andd fosx,

{(Amoung in Rupees

Credit raging Particulars As e As at

’ g ) 31 March 2048 31 March 2017

A Low eredit nisk . EAURA0:4, 592,43 066,355,588
Cash and cash equivalents, other bank balinces and investent

13 Moderate credie risk {rade veceivables and other financial assers 2006 977 000,13 1,978.534,145.80

Concentration of trace reccivables

Triclee reacivables consist of a large number of customers spread across vacous states in Todia with no siguificant concenteation of credit risk,

Liyuidkiey risk

ssoctated with its financial linbilives thar ave senled by delivering cash or

Layuidity risk s risk that the Company will encounter difficulty in mecting the obligations
anether fnancial asser The Company's appronch to managiog liguicdkty @ o ensure as far as possible, thae it will have sefficiont Byuidie: e meer ies abilitics when they are

due

Management monitoes volling toresasts of the liquidity position and eash and cash cquivalents on the basis of vspected cash fows, The Company thes it account the
liquidity of the marker i which e enity operaies.

Maturites of financiat liabilities

The tables below analyse the financial liabilitics into relevant maturity pattern based on their coneractual maruritics.

fmount m Rupees )

Particulars Less than 1 year -3 years 2 -3 yoars 3 -6 years Total Carrying Amount
As at 31 Mareh 2018

Long Ferm Borrowings 541,565,354.06 F  170,094,793.38 15,272,007.14 4044948223 TI7,362,239.01 T12,130,829.72
Trade Payanbles 220,320,505.35 - - - 220,320,505.35 220,320,505.35
Other Financial Liabilities 83,211,951.38 3,532,500.00 - - 86,744,451.38 46,744,451.38
“Fotal 845,697,810.79 | 173,627,295,58 25,272,007,14 40,449,482,23 1084047, 195,74 1,079,795,786,45
As at 31 ¥arch 2007

Long Term Borrowings 578,502,443.96 1 533 .464,651.51 152.616.113.53 - 1,264,583, 199,00 £,247,288,432.15
‘irade Payables 240,303,234.28 - - . 240,303,234.28 240,303,234.28
Other Finaneial Ligbilitics 8§2,221,143.73 - - 125,85 577,13 2448,078,720.86 208,075,720.86 }
‘Fotnt 901,026,821.97 | 533,464,651.51 152,616,103.53 125,854,577.13 £,712,962,154.14 1,695,667,387.29 i

~

o

i
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Market risk
Interest Rate risic

Fhe Company’s policy is to minimise interest rate cash flow sk exposuees on long-term lvanging, A3 March the Company is cxposed to chages in market nterest

s through bank borvowings at vaviable inte

Company's cxposure Lo iaterest mte sk on borrowings is as follows

vates, Other bovrowings are at fixed iiterest vaes.

{Amount in Rupees )

Particulars

As
31 March 2018

As at
31 March 2017

Variable rate

Fised rate

TEA,TMB29.72

1,247,288,432.1 5

Total

772,730,829.72

1,247,288,432.15

Fhe following ralile illustrates the sensitivity of profit amd equity to 2 possible change in inteeest wates of H7+ 1% €31 March 2018: /- 1% 31 March 200705 /-19%). These

changes are considered w be onably x

ssible based on observation of curent market conditions, "The caleulaions are based on a change i the average marker interest

vate for cach pesod, and the faancial istruments hekld at cach reporting date tat ace sensitive o changes in interest rtes. Al othes variables aee hetd constant.

Amound in Rupees
i

Pacticulaes

Psofit for the year

Profit for the year

1% -1%
31 March 2018 6,7060,70:1.47 6,760,701.47)
31 March 2017 8.542 810,88 (8,542, 8101.88)

N%




Note 39 :Related Parties disclosures

A, Re_lated Parties are classified as:

(a) Ultimate Holding company
1.Guild Builders Private Limited

b)Holding Company
1. Omaxe Limited

¢} Fellow Subsidiary Companies

. Jagdamba Contractors and Builders Limited

. Garv Buildtech Private Limited

. Atulah Contractors and Constructions Private Limited

. Omaxe Buildwell Limited '

. Omaxe Buildhome Limited

. Omaxe Chandigarh Extention Developers Private Limited
. Robust Buildwell Private Limited

. Jewe! Projects Private Limited(upto 09.02.2017)

W~ Do bwh =

d) Subsidiary Company
1. Satvik Hitech Builders Private Limited

e) Subsidiary companies of Feliow Subsidiary Company
1. Omaxe India Trade Centre Private Limited
2. 3 N Realters Private Limited

f) Other Entities under significant control
1. Sunshine Buikitech Private Limited{upto 09.02.2017)
2. Versatile Buildhome Private Limited{upto 28.08.2016)

g) Entities over which key managerial personnel or their relatives exercises significant influence
1. Magppie Living Private Limited

h) Key managerial Person
1. Gopal Singh Bisht
2. Radha Shakti Garg

A52Y New Bl R ) \
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Note 40 : CAPITAL MANAGEMINT POLICIES
{u) Capital Management

Jhe Company’s capital management objectives are to ensure the Company’s ability to continue as a going concern as well as ro provide an adeguate ceturn (o

sharcholders by piciag products and services commensurately with the level of risk.

The Company monitors capiral on the basis of the cacrying amount of equity plus its subordinared loan, less cash and cash equivalents as presented o the face of

the statement of finaacial position and eash fow hedges recognised in other compschensive income,

"The Company manages its capiral sivacture and makes adjustments to 1via the light of changes in cconomic conditions and the £

chaeacteristics of the underdying

- In order to maintain o adjust the capital steuctuee, the Company may adjust the amount of dividends paid to sharcholders, retsm capiral to sharchokders or

tssue new shares. The amounts managed as eapital by the Company ace summarised as follows:

(Amount in Rupees)

Particulars

Ay at
31 Murch 2017

As at
31 March 2018

Fong teem bocrowings

Lews: Cagh and cash cguivalents

772,730,829.72
(8,214,292,43)

1,247,288,432.15
(20,302,995.88)

Net debt
Total equity
|Net debe to equity ratio

764,516,537.29 1,226,985,436.27
1,553,844,569.41 50,841,12
0.49 0.79

Note 41 STANDARDS ISSUED BUT NOT YET EFFECTIVE

The amendments @ standacds that ace issued, but not yet effective, up to the date of issuance of the Company’s financial starements ase disclosed below. The

Company intends to adopt these standards, iU appheable, when they hecome effective.

The Ministry of Comporate Affates (MOAY has issued the Compantes (Indian Accounting Standards) Amendment Rudes, 207 and Compantes (fadn Accounting
§ H } g ! 1

Standards) Amendments Rules, 2018 amending the following standacds.

Tned A8 LIS Revenue from Contracrs with Costomer.

Ind A8 115 was issaed on 29 March 2018 and establishes a fiv

-step model to account for

verue arising from conteacts wich costomers, Under 7nd AS 115,

revenue s recognized at an amount that reflects that consideration to which an entity expecrs to be catited in exchange: for transterring goods or service to 2

Customer,

Uhe new revenue standaed will supeesede all current revenue recognition requirements under Ind AS and the guidance note or real estare issued by 1CAL fad AS 115

s applicable vo the Compary for anawal pediods beginning on or after 17 Apsil, 2018,

The management of the Company believes that the contract satisties the conditons of Ind A8 115 for recopnition of revenue over nme | lenee the effect of

applying Ind AS 115 on the financial statements will be immaterial,

Note 427 The Previous yer figuees have been cegeonped/ reclassified, wherever accessary, to make them comparable with current yuar Hgures,

Ax per our wadit ceport of even date at

For and on behalf of
BSD & Co.
{Regn, No, 00031 25)

Chactered Accounty
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Partner
MNo. 520935
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